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Economics and Philosophy is designed to foster
collaboration between economists and philosophers
and to bridge the increasingly artificial disciplinary
boundaries that divide them. Frequently,
economists acknowledge that their work in both
positive and normative economics depends on
methodological and ethical commitments that
demand philosophical study and justification.
Philosophers increasingly insist that philosophy of
science must be informed by and tested against
studies of current science and of its history, while
ethics and political philosophy must depend on
what we know about human aims and interests and
about the principles, benefits, and drawbacks of
different forms of social organization.
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The Underground Economies
Tax Evasion and

Information Distortion
Edgar L. Feige, Editor

Contributors: Edgar L. Feige,

Robert R. Alford, Robert T. McGee, Bruno
Frey, Richard D. Portrt, Amanda S. Bayer,
G.A.A.M. Broesterhuizen, Michael
O'Higgins, Enno Langfeldt, Ingemar
Hansson, Bruno Contini, Arne jon Isachsen,
Steiner Strom, Rolf Mirus, Roger Smith,
Philippe Barthelmy, F.J.M. Felbrugge and
Istvan Cabor.

Hardcover $44.50

The Dynamics of

Company Profits
Dennis C. Mueller, Editor

Do company profits eventually converge
on a common, competitive level? How long
does the convergence process take? This
book seeks to answer these questions
through a comparison of company prof-
itability using time series data compiled at
the firm level and at the industry level in
Canada, France, Japan, Sweden, West
Germany, the United Kingdom, and the
United States.

Contributors: John Cubbin, Paul Geroski,
Frederick Yves Jenny, loannis N. Kessides,
R. Shyam Khemani, Talat Mahmood, Dennis
C. Mueller, Hiroyuki Odagiri, Joachim
Scwalbach, Daniel Shapiro, Andre-Paul
Weber, Hideki Yamawaki.

Hardcover about $47.50

The Economics of

Trade Protection
Neil Vousden

In this systematic overview of the modern
theory of trade protection, the author cov-
ers trade restrictions in competitive mar-
kets, trade restrictions and imperfect
competition, the political economy of trade
protection and the theory of policy reform.

Hardcover about $44.50
Paper about $15.95

CAMBRIDGE UNIVERSITY PRESS

Now in paperback...

Information, Incentives
and Bargaining in the
Japanese Economy
Masahiko Aoki

This book is not another parable of Japan’s

economic success; it provides rich and
systematic descriptions of Japanese

microeconomic institutions and interprets
their workings in terms familiar to Western
economists.

Paper $19.95

Fixed Point Theorems
with Applications to

Economics and Game Theory
Kim C. Border

“The book cleanly separates the mathe-
matical theory from the economic applica-
tions. Mathematicians, as well as
economists, will value this book as a basic,
helpful handbook on finite-dimensional
fixed-point theorems.”

—joel Franklin, SIAM Review

“The organization of the material is novel
and interesting and should make the book
a useful reference work and perhaps a
textbook for a rigorous class on static
equilibrium theory of finite competitive
economics.”

—Erwin Klein, Mathematical Reviews
Paper $13.95

Essays in Economic Decisions

Under Uncertainty
Jacques H. Dréze

Professor Dréze is a highly respected
mathematical economist and econometri-
cian. This book brings together some of
his major contributions to the economic
theory of decision making under uncertain-
ty and several other essays. Topics cov-
ered within the theory include decision
theory, market allocation and prices, con-
sumer decisions, theory of the firm, labor
contracts, and public decisions.

Paper about $17.95
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ECONOMETRIC SOCIETY MONOGRAPHS PAPERBACKS

Analysis of Panel Data
Cheng Hsiao

“Hsiao has performed an important service
by synthesizing a large and diverse litera-
ture into one volume with a common nota-
tion and much insightful discussion. His
book will be a valuable reference for
researchers interested in methods for longi-
tudinal analysis and also could serve as a
textbook in a doctoral-level econometrics
seminar on longitudinal analysis.”
$15.95 — Journal of the American
Statistical Association

Advances in Economic Theory,
Fifth World Congress

Truman F. Bewley, Editor

This volume, with its focus on economic
theory, contains papers delivered at the
Econometric Society’s Fifth World Congress
held in 198S5.

Contributors: Paul R. Milgrom; Robert
Wilson; Oliver Hart; Bengt Holmstrom; John
Roberts; Ariel Rubenstein; Nimrod Megiddo;
Alvin E. Roth; Paul R. Krugman; Avinash
Dixit; Peter Diamond; Robert M. Townsend.
$19.95

Money and Value
A Reconsideration of Classical and

Neoclassical Monetary Economics
Jean-Michel Grandmont

Examines one of the major theoretical
issues underlying a number of recurrent
controversies in macroeconomics: whether
a competitive monetary economy has
built-in mechanisms strong enough to
remove excess supply and demand in all
markets through an automatic adjustment
of the price system. $16.95

Mathematical Economics:

Twenty Papers of Gerard Debreu
Gerard Debreu

Twenty Papers selected by the author, win-
ner of the 1983 Nobel Prize in Economic
Science. Includes a major introduction by
Werner Hildenbrand. $16.95

Limited-Dependent
and Quantitative Variables

in Econometrics
GC.S. Maddala

This book presents the econometric analy-
sis of single equation and simultaneous
equation models where the jointly depen-
dent variables can be continuous, categori-
cal, or truncated. $20.95

The Theory of General
Economic Equilibrium

A Differentiable Approach
Andreu Mas-Colell

In this book the author brings his work
together to show its scope and power, while
making it accessible to the broader range of
economic theorists and advanced students.
$19.95

Instrumental Variables
R.J. Bowden and D.A. Turkington

Recent advances in establishing the nature
and scope of estimators in econometrics
have shed more light on the importance of
instrumental variables. In this book, the
authors argue that such methods may be
regarded as a strong organizing principle
for a wide variety of estimation and
hypothesis testing problems in economet-
rics and statistics. The instrumental vari-
able techniques presented are clearly
illustrated and applied to a range of differ-
ent problems, both linear and nonlinear.
$15.95

Disequilibrium Foundations

of Equilibrium Economics
Franklin M. Fisher

“It provides not only a useful survey of
earlier work but also a detailed and
thought-provoking discussion of the cur-
rent state of the art, an important new
class of models, and suggestions for
future research.”

—Journal of Economic Literature
$15.95
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Paperbacks

Analysis of Panel Data

Cbeng Hsiao

*‘Hsiao has performed an important service by synthesizing a large and diverse literature
into one volume with a common notation and much insightfu! discussion. His book will
be a valuable reference for researchers interested in methods for longitudinal analysis and
also could serve as a textbook in a doctoral-level econometrics seminar on longitudinal
analysis.” —Journal of the American Statistical Association $15.95

Advances in Economic Theory, Fifth World Congress
Truman F. Bewley, Editor
This volume, with its focus on economic theory, contains papers delivered at the
Econometric Society’s Fifth World Congress.

Contributors: Paul R. Milgrom; Robert Wilson; Oliver Hart; Bengt Holmstrom; John
Roberts; Ariel Rubinstein; Nimrod Megiddo; Alvin E. Roth; Paul R. Krugman; Avinash
Dixit; Peter Diamond; Robert M. Townsend. $19.95

Money and Value

A Reconsideration of Classical and Neoclassical Monetary Economics
Jean-Micbel Grandmont

Examines one of the major theoretical issues underlying a number of recurrent
controversics in macroeconomics: whether a competitive monetary economy has built-in
mechanisms strong enough to remove excess supply and demand in all markets through
an automatic adjustment of the price system. $14.95

Mathematical Economics:
Twenty Papers of Gerard Debreu
Gerard Debreu

Twenty papers selected by the author, winner of the 1983 Nobel Prize in Economic
Science. Includes a major introduction by Werner Hildenbrand. $17.95

Limited-Dependent and Qualitative Variables in

Econometrics
G.S. Maddala

This book presents the econometric analysis of single equation and simultaneous
equation models where the jointly dependent variables can be continuous, categorical,
or truncated. $19.95

Disequilibrium Foundations of Equilibrium Economics
Franklin M. Fisber

Focusing on the theory of stability, this book reviews the older literature on the stability
of general equilibrium. It considers a more satisfactory general model in which agents
realize that they are in disequilibrium and act on arbritrage opportunities. $15.95

At bookstores or order from

‘Cambridge University Press

40 West 20th Street, NY, NY 10011. Call toll-free: 800-872-7423, outside NY State.
800-227-0247, NY State only. MasterCard & VISA accepted. Prices subject to change.
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