Position in the Department of Finance and Business Economics
University of Washington

The Department is planning to hire at least one qualified candidate for a tenure-
track position in finance to start in Autumn Quarter 2005. Candidates for
Assistant, Associate and Full Professor appointments will be considered.
The primary responsibilities for this position are original research, and
undergraduate and graduate teaching in the area of financial economics. A
candidate for an Assistant Professor appointment must be at least near
completion ofa Ph.D. degree at the time of the appointment. A candidate for
an Associate or Full Professor appointment must demonstrate an exception-
ally strong academic record. All candidates should send a cover letter
indicating research and teaching interests, a vita, at least three letters of
recommendation, and the names of two additional professional or academic
references. Priority will be given to applications received by November 22,
2004. Applicants for an Assistant Professor appointment should also submit
any available examples of recent unpublished research and, for those with no
publications to date, a list of related courses taken at the graduate level. All
correspondence should be sent to:

Professor Avraham Kamara, Chair

c/o Andrew Anderson

Department of Finance and Business Economics
University of Washington Business School
Box 353200, Seattle WA 98195-3200

The University of Washington is an affirmative action, equal opportunity
employer. The University is building a culturally diverse faculty and staffand
strongly encourages applications from women, minorities, individuals with
disabilities and covered veterans.
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JFQA Style Requirements

Send manuscripts via e-mail in PDF, Word, or LaTeX. The cover page must show
title, author name(s) and affiliation(s), e-mail address(es), and work phone
number(s). The first page of text should include the title and a one-paragraph
abstract of no more than 100 words. Manuscripts must be double-spaced on one
side of the page. All sections of the paper, beginning with the introduction and
ending with a conclusion or summary, must be numbered with Roman numerals.
Subsection headings must be lettered A, B, C, etc.

The manuscript should explain its relation to other research in the field, especially
recently published material. References cited in the text should be noted by the
last name(s) of the author(s) followed by the publication year enclosed in
parentheses without punctuation: Smith (1988). When a particular page, section,
or equation is referred to, the reference also should be placed within parentheses:
(Smith and Jones (1988), p. 222), (Green (1988a), eq. 3).

Lengthy mathematical proofs and extensive tables should be placed in an
appendix or omitted from the manuscript entirely. Inthe latter case, the author may
indicate in a footnote that proofs or tables are available on request. The author
should make every effort to explain the meaning of mathematical proofs.

The author should check the manuscript for clarity, grammar, spelling, and
punctuation to minimize editorial changes and the necessity of extensive correc-
tions at the proof stage. All abbreviations must be defined.

Equations. All but very short mathematical expressions should be displayed on
a separate line and centered. Important displayed equations must be identified
by consecutive Arabic numerals in parentheses on the left. Expressions should
be aligned and subscripts and superscripts clearly marked to avoid confusion.

Tables. Each table must be titled and numbered consecutively with Arabic
numerals. Please check the text to make sure there is a reference to each table.
General footnotes should be marked a, b, ¢, etc., for specific footnotes. Asterisks
* or ** indicate significance at the 5% and 1% levels, respectively. The author
should check tables to be sure that totals are correct and that the title, column
headings, and footnotes clearly explain the content of the table. If tables are on
separate pages at the end of the article, indicate approximate placement within
the text.

Figures. Figures must be titled and numbered consecutively with Arabic numer-
als. Captions should present sufficient information to describe the purpose of the
figure. Figures for accepted manuscripts must be of professional quality and
ready for reproduction.

Footnotes. Footnotes must be double-spaced. Footnotes must not be used for the
purpose of citation. Footnotes with extensive content should be avoided.

References. All works cited in the text must be alphabetically arranged in a
double-spaced list at the end of the manuscript. Examples:

Brown, S., and J. Warner. “Using Daily Stock Returns: The Case of Event Studies.”
Journal of Financial Economics, 14 (1985), 1-31.

Ross, S. A. “Return Risk and Arbitrage.” In Risk and Return in Finance, Vol. |, I.
Friend and J. L. Bicksler, eds. Cambridge, MA: Ballinger (1977).
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Forthcoming Articles

Market Response to European Regulation of Business Combinations
Nihat Aktas, Eric de Bodt, and Richard Roll

Predictive Regressions: A Reduced-Bias Estimation Method
Yakov Amihud and Clifford M. Hurvich

Term Structure Forecasts of Long-Term Consumption Growth
Andrea Berardi and Walter Torous

Stock Market Uncertainty and the Stock-Bond Return Relation
Robert Connolly, Chris Stivers, and Licheng Sun

Bullish-Bearish Strategies of Trading: A Non-Linear Equilibrium
Ramdan Dridi and Laurent Germain

Have World, Country, and Industry Risks Changed Over Time? An
Investigation of the Developed Stock Markets Volatility
Miguel A. Ferreira and Paulo M. Gama

Brand Perceptions and the Market for Common Stock
Laura Frieder and Avanidhar Subrahmanyam

Risk Premia and Preemption in R&D Ventures
Lorenzo Garlappi

Correlated Order Flow: Pervasiveness, Sources, and Pricing Effects
Jarrad Harford and Aditya Kaul

Managerial Entrenchment and Payout Policy
Aidong Hu and Praveen Kumar

Horses and Rabbits? Trade-Off Theory and Optimal Capital Structure
Nengjiu Ju, Robert Parrino, Allen M. Poteshman, and Michael S. Weisbach

Executive Loans
Kathleen M. Kahle and Kuldeep Shastri

Firm Performance, Capital Structure, and the Tax Benefits of Employee Stock
Options
Kathleen M. Kahle and Kuldeep Shastri

Pricing of Seasoned Equity Offers and Earnings Management
Yongtae Kim and Myung Seok Park

Misreaction
C. N. V. Krishnan and Paul A. Laux

Do Non-U.S. Firms Issue Equity on U.S. Stock Exchanges to Relax Capital
Constraints?
Karl V. Lins, Deon Strickland, and Marc Zenner

Faculty Perceptions and Readership Patterns of Finance Journals: A Global
View

Elisabeth Oltheten, Vasilis Theoharakis, and Nickolaos G. Travlos

Learning with Information Capacity Constraints

Lin Peng

(continued on next page)

ssaud Aussanun abpuquied Ag auljuo paysiignd £96£000006012200S/ZL0L°01/610°10p//:sdny


https://doi.org/10.1017/S0022109000003963

Forthcoming Articles (continued)

Determinants of Board Size and Composition: A Theory of Corporate Boards
Charu G. Raheja

Big Fish in Small Ponds: The Trading Behavior and Price Impact of Foreign
Investors in Asian Emerging Equity Markets
Anthony Richards

The Allocation and Monitoring Role of Capital Markets: Theory and
International Evidence
Solomon Tadesse

Capital Investments and Stock Returns
Sheridan Titman, K. C. John Wei, and Feixue Xie

Multifactor Evaluation of Style Rotation
Kevin Q. Wang

Ownership Structure and Firm Value in China’s Privatized Firms: 1991-2001
Zuobao Wei, Feixue Xie, and Shaorong Zhang

Abnormal Returns from the Common Stock Investments of the United States
Senate
Alan J. Ziobrowski, Ping Cheng, James W. Boyd, and Brigitte J. Ziobrowski
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F Journal of Financial and Quantitative Analysis
2004 Subscription Information

The Journal of Financial and Quantitative Analysis (JFQA) is published quarterly in March, June, September, and
December by the School of Business Administration at the University of Washington in Seattle, Washington, U.S.A.
Topics include corporate finance, investments, capital and security markets, and quantitative methods of particular
relevance to financial researchers. With a circulation of 3000 libraries, firms, and individuals in 70 nations, the JFQA
serves an international community of sophisticated finance scholars—academics and practitioners alike. The
JFQA prints 10 to 12% of the more than 400 unsolicited manuscripts submitted annually. An intensive blind review
process and exacting editorial standards contribute to the JFQA's reputation as a top finance journal.

Payment in advance is required. Checks or money orders must be payable to the JFQA in U.S. dollars for deposit in
a U.S. bank. Subscriptions start with the next available issue unless otherwise requested. Upon request, electronic
subscriptions are available in PDF files. Claims for missing issues must be made within six months of the publication
date.

To inquire about permission to reprint or the availability of specific back issues (at a cost of $25 per copy), contact the
JFQA office.

us. International Amount
Library or Firm $130 $140
Individual $60 $70
Student (with current verification) $25 $30

International Airmail ~ $40
Total Amount Paid
Please start subscription with the O March O June [ Sept [ Dec issue.
Name
Company
Address

City State 2P

Country E-mail

Phone Fax

Payment made by: Ocheck Ovisa Clwastercard [ American Express
Account No. Exp. Date

Cardholder's Name

Signature Date

Mail or fax directly to:
Journal of Financial and Quantitative Analysis Office Use Only
University of Washington
School of Business Administration Chk #
115Lewis
Box 353200 ] —

Seattle, WA 98195-3200 U.S.A. Iss

Phone: (206) 543-4598
Fax: (206) 616-1894 E-mail: jfqa@u.washington.edu
Federal Identification No.: 91-6001537 ISSN: 0022-1090 URL: http:/lwww.jfqa.org
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2003 Sharpe Award Winners

Financial Innovation, Market Participation, and Asset
Prices
Laurent Calvet, Martin Gonzalez-Eiras, and Paolo Sodini

Economic Sources of Gain in Stock Repurchases
Konan Chan, David lkenberry, and Inmoo Lee

Optimum Centralized Portfolio Construction with
Decentralized Portfolio Management
Edwin J. Elton and Martin J. Gruber

Limited Stock Market Participation and Asset Prices in a
Dynamic Economy
Hui Guo

Negotiation and the IPO Offer Price: A Comparison of
Integer vs. Non-Integer IPOs

Daniel J. Bradley, John W. Cooney, Jr.,

Bradford D. Jordan, and Ajai K. Singh

Initial Public Offerings in Hot and Cold Markets
Jean Helwege and Nellie Liang

Why Do IPO Underwriters Allocate Extra Shares when
They Expect to Buy Them Back?
Donghang Zhang

The Effect of Transaction Size on Off-the-Run Treasury
Prices

David F. Babbel, Craig B. Merrill, Mark F. Meyer, and
Meiring de Villiers

Do Indirect Investment Barriers Contribute to Capital
Market Segmentation?
George P. Nishiotis

Limited Partnerships and Reputation Formation
Jarl G. Kallberg, Crocker H. Liu, and Anand Srinivasan

PUBLISHED BY THE UNIVERSITY OF WASHINGTON
SCHOOL OF BUSINESS ADMINISTRATION

IN COOPERATION WITH THE UNIVERSITY OF UTAH
DAVID ECCLES SCHOOL OF BUSINESS

AND THE NEW YORK UNIVERSITY

LEONARD N. STERN SCHOOL OF BUSINESS

ssaud Ausssaun abpuquie) Ag auljuo paysiignd £96£0000060 122005/ 101 0L/B1010p//:sd1y


https://doi.org/10.1017/S0022109000003963

