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PURPOSE AND FOCUS

The Journal of Financial and Quantitative Analysis (JFQA) publishes theoretical and empirical research
in financial economics. Topics include corporate finance, investments, capital and security markets, and
quantitative methods of particular relevance to financial researchers. Opinions expressed in the JFQA are
those of the authors and do not necessarily reflect those of the University of Washington Foster School of
Business. For submissions queries, please write, call, fax, or e-mail the JFQA office. For all other informa-
tion related to the journal, please contact Cambridge Journals Customer Services: Cambridge University
Press, 100 Brook Hill Drive, West Nyack, NY 10994-2133, USA. http://journals.cambridge.org/jfga

SUBMISSIONS www.editorialmanager.com/jfga

Itis JFQA policy to give prompt attention to all submitted manuscripts. Consistent with this policy, hono-
raria are paid to referees who provide timely reviews. Submit manuscripts online (www.editorialmanager
.com/jfga) with a $220 submission fee for authors with a current individual subscription. Checks must be
payable to the JFQA in U.S. dollars for deposit in a U.S. bank. VISA, MasterCard, and American Express
are accepted. Manuscripts are considered for publication on the understanding that they have not been
previously published in whole or in part, and are not being simultaneously considered for publication
elsewhere.

SUBSCRIPTIONS http://journals.cambridge.org/jfqa

For individuals or institutions interested in a single journal subscription in 2010, please contact Cambridge
Journals Customer Services. Inthe U.S., Canada, or Mexico, subscription fees are payable in U.S. dollars:
journals_subscriptions@cambridge.org. Elsewhere in the world, subscription fees are payable in U.K.
pounds sterling: journals@cambridge.org

2010 Annual Subscription Fees
Volume 45: February, April, June, August, October, and December

Category Access Type Price
Organizational Online & Print £182.00 / $364.00
Organizational Print only £166.00 / $333.00
Organizational Online only £156.00 / $312.00
Individual Online & Print £40.00 / $80.00
Individual Print only £35.00 / $70.00
Individual Online only £30.00/ $60.00
Student Print only £20.00 / $40.00

RIGHTS AND PERMISSIONS

Allrights reserved. No part of this publication may be reproduced, in any form or by any means, electronic,
photocopying, or otherwise, without permission in writing from Cambridge University Press. General enquiries
fromthe USA, Mexico, and Canada should be addressed to the New York office of Cambridge University Press
http://www.cambridge.org/us/information/rights/contacts/newyork.htm; general enquiries from elsewhere
should be addressed to the Cambridge office http://www.cambridge.org/uk/information/rights/contacts/
cambridge.htm; permission enquiries from Australiaand New Zealand should be addressed to the Melbourne
office http://www.cambridge.org/aus/information/contactsmelbourne.htm; enquiries regarding Spanish-
language translation rights (only) should be addressed to the Madrid office http://www.cambridge.org/uk/
information/rights/contacts/madrid.htm. Photocopying Information (forusersinthe U.S.A.): Copyingforinternalor
personal use beyond that permitted by Sec. 107 or 108 of the U.S. Copyright Law is authorized for users
duly registered with the Copyright Clearance Center (CCC), provided that the appropriate remittance is
paid directly to: CCC, 222 Rosewood Drive, Danvers, MA 01923 U.S.A. Specific written permission must
be obtained for all other copying; contact the nearest Cambridge University Press office.
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End of Year Report from the Managing Editors
December 23, 2009

During the 12-month period ended September 30, 2009, the JFQA received 558 newly
submitted papers. A total of 787 papers were available for evaluation, the 558 new sub-
missions, plus 103 invited resubmissions and 126 papers in process at the beginning
of the period. We completed reviews and evaluations for 666 papers. We accepted 54
of these for publication.

The number of papers submitted to the JFQA for review increased somewhat from
the previous annual reporting period. New submissions increased by 5.3%, and total
submissions increased by 4.6%.

The length of time required for us to review submitted manuscripts is one measure of the
quality of service that we provide. During the reporting period, 80% of our publication
decisions were rendered within 90 days of submission. The median turnaround time
for decisions was 55 days, a slight improvement over the preceding reporting period
when the median turnaround time was 58 days.

Our acceptance rate was 8.1%, down slightly from the year before when we accepted
8.4% of the papers reviewed. The JFQA has increased the number of pages published
in recent years, and beginning with the 2009 volume we have increased the frequency
of publication to six issues per year. Even so, space in the journal remains very scarce,
and we are unable to publish all of the sound papers that are submitted to us for review.
Those that we do publish must survive the rigorous scrutiny of our double-blind peer
review process. We thank the authors of JFQA papers for their contributions to the
journal, and we congratulate them on their achievements.

We also congratulate the winners of the William F. Sharpe Award for Scholarship in
Financial Research for papers published in volume 43 (2008) of the journal.

Jonathan M. Karpoff, University of Washington
D. Scott Lee, Texas A&M University
Gerald S. Martin, American University
“The Cost to Firms of Cooking the Books”
September 2008, Vol. 43, No. 3, pp. 581-612

Nominees for the Sharpe Award are chosen by a vote of JFQA readers and Associate
Editors. Winners are selected by the Associate Editors. Balloting for the Volume 44
(2009) Sharpe Award is open from January 1, 2010 through April 30, 2010. We encour-
age you to visit the JFQA Web site at http://www.jfga.org to register your vote for the
Sharpe Award. If you would like a hard copy ballot, please contact the JFQA office at
206-543-4598 or jfga@uw.edu.

We are fortunate to enjoy the assistance of an outstanding board of Associate Editors.
Their efforts greatly help us as we strive to maintain the high scholarly standards of the
journal, and we are grateful. We are also grateful for the services provided by JFQA
referees. On the following pages is a list of referees who have reviewed at least one
paper for the journal during this past year. They deserve all of our thanks, for their efforts
allow the JFQA to truly represent all areas of the finance profession.

The year 2009 was a period of transition and growth for the JFQA as we began our new
publishing partnership with Cambridge University Press. We have increased the num-
ber of issues and pages published annually, and we have implemented a Web-based
manuscript submission and management system. Moreover, JFQA contentis now much
more widely available to the scholarly community than in the past. Due to the marketing
efforts of Cambridge, the journal is now available through traditional print subscriptions
and electronic consortia subscriptions at more than 2,400 institutions worldwide. This
is a dramatic increase in institutional exposure of 110% over the year before. We are
grateful to our colleagues at Cambridge University Press for their expertise and for their
dedication to improving our services to our authors and readers.

Stephen Brown
Hendrik Bessembinder
Paul Malatesta

ssald Aissanun abpugquied Aq auluo paysliand X5506660060122005/2101°01/610"10p//:sdny


https://doi.org/10.1017/S002210900999055X

Viral V. Acharya
Renee Adams
Tobias Adrian

Vikas Agarwal
Senay Agca

Anup Agrawal

Rui Albuquerque
Gordon Alexander
Linda Allen

Heitor Almeida
Brent W. Ambrose
Torben G. Andersen
James S. Ang
James J. Angel
Elena Asparouhova
Doron Avramov
Kerry Back
Kee-Hong Bae
Mark Bagnoli
Pierluigi Balduzzi
Turan G. Bali
Alexandre M. Baptista
Brad M. Barber
Nicholas C. Barberis
Sohnke M. Bartram
Thomas W. Bates
Robert Battalio

Dick Beason
Antonio E. Bernardo
Utpal Bhattacharya
Matthew T. Billett
John M. Bizjak
James N. Bodurtha
Ekkehart Boehmer
Nicolas P. B. Bollen
Arnoud Boot
Kenneth A. Borokhovich
Jacob Boudoukh
Menachem Brenner
Paul Brockman
Gregory W. Brown
Keith C. Brown
Michael Burkart
Walid Busaba
Jeffrey A. Busse
Sean D. Campbell
Murillo Campello
Charles Q. Cao
Peter P. Carr

Allen Carrion

John Chalmers
Kalok Chan

Louis K. C. Chan
Don M. Chance
David A. Chapman
Thomas J. Chemmanur
Joseph S. Chen
Long Chen

Tarun Chordia
Bhagwan Chowdhry
W. Sean Cleary
Michael T. Cliff
Joao F. Cocco
Lauren Cohen
Rebel A. Cole
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Michael Cooper
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Zhi Da
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JFQA Reviewers

Sudipto Dasgupta
Diane Del Guercio
David J. Denis
Patrick J. Dennis
Rohit Deo

Hemang Desai
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Amy Dittmar
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Lorenzo Garlappi
Eric Ghysels
Ronald M. Giammarino
Thomas Gilbert
Jeremy C. Goh
Eitan Goldman
Michael A. Goldstein
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John M. Griffin
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Bruce D. Grundy
Hui Guo

Xin Guo

Dirk Hackbarth
Jaehoon Hahn
Michael Halling
Qing Grace Hao
Scott E. Harrington
Jay C. Hartzell
David Haushalter
Paul Healy

Frank Heflin

Jean Helwege
Michael L. Hemler
Terrence Hendershott
Tyler Henry
Michael Hertzel
Alan Hess

Steven L. Heston
Takato Hiraki
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Jingzhi Jay Huang
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Shane A. Johnson
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Christopher Jones
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Chris Kirby
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Sandy Klasa
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Camelia M. Kuhnen
Alok Kumar

Luc Laeven
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J. Chris Leach
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Jun Liu

Laura Xiaolei Liu
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Michelle Lowry
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Dilip B. Madan
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Jan Mahrt-Smith
Sattar A. Mansi
Nelson C. Mark

(continued on next page)
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VOTE FOR THE SHARPE BEST PAPER AWARD!

The William F. Sharpe Award for Scholarship in Financial Research
recognizes researchers who, through their articles published in the
Journal of Financial and Quantitative Analysis, have most contributed
to our understanding of important areas of financial economics. The
Sharpe Award nominees are chosen by a vote of JFQA readers and
Associate Editors from the papers published in 2009. Winners are
selected by the Associate Editors. Access the official ballot at

http://www.jfqa.org
Deadline: April 30, 2010
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