
Now Available for Text Use

Game Theory
Drew Fudenberg and }ean Tirole
"A comprehensive and precise
exposition of the theory and the main
applied topics, plus challenging
exercises conveying the key ideas from
wide literature. The treatments of
dynamics and incomplete information
unify developments of the 1980s. This
book will be a standard text and
reference."— Robert Wilson, Stanford
University
579 pp. $35.00

Strategy and Choice
edited by Richard Zeckhauser
Inspired by and dedicated to Thomas
Schelling, President of the American
Economic Association
416 pp. $35.00

Lessons of Economic
Stabilization and Its
Aftermath
edited by Michael Bruno, Stanley
Fischer, Elhanan Helpman, and Nissan
Liviatan, with Leora Meridor
These informative, fact-filled studies describe
how measures to control inflation have been
implemented in Bolivia, Chile, Argentina,
Brazil, Israel, Mexico, Turkey, and Yugoslavia.
440 pp. $29.95

Income Distribution,
Inflation, and Growth
Lectures on Structuralist
Macroeconomic Theory
Lance Taylor
320 pp. $35.00

Money, Macroeconomics,
and Economic Policy
Essays in Honor of lames Tobin
edited by William C. Brainard, William
Nordhaus, and Harold W. Watts
376 pp. $40.00

Nonlinear Dynamics,
Chaos, and Instability
William A. Brock, David A. Hsieh,
and Blake LeBaron
"The presentation provides an excellent
balance between comprehensive
technical details, heuristic explana-
tions, and more general unresolved
questions. The material is explained
with a mastery..."— Jess Benhabib,
New York University
352 pp. $32.50

Optimal Regulation
The Economic Theory of Natural
Monopoly
Kenneth E. Train
"A synthesis of twenty years of theory
on the regulation of natural monopoly
presented with exceptional clarity." —
Elizabeth E. Bailey, University of
Pennsylvania
338 pp. $40.00

Now in Paperback

Affording Defense
]acques S. Gansler
423 pp. $14.95 paper

Productivity and
American Leadership
The Long View
William }. Baumol, Sue Anne
Batey Blackman, and
Edward N. Wolf

408 pp. $13.95 paper

Original in Paperback

NBER Macroeconomics
Annual 1991
edited by Olivier ]. Blanchard and
Stanley S. Fischer
The most recent research on today's
pressing macroeconomic questions
from the NBER.
300 pp. $35.00 cloth, $16.95 paper
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Positions in Finance and Business Economics
University of Washington

The Department of Finance and Business Economics is seeking to hire qualified
candidates for one or more Assistant Professor positions in Finance and/or
Business Economics. Positions may be available at the Associate or Full Professor
level for exceptionally qualified faculty. We are looking for persons with the
capability and desire to engage in original research in business finance,
investments, macro finance, international finance, financial markets, industrial
organization, or environmental economics. Duties for all positions include
teaching (graduate and undergraduate classes) and research in Finance and/or
Business Economics. Candidates must have or be completing a Ph.D. degree. The
preferred starting time is Autumn Quarter 1992.

Candidates should send, no later than January 31, 1992, a cover letter indicating
research and teaching interests, a vita, a summary of courses taken, the names of
four references, and any available examples of recent research to:

V. Vance Roley
Department of Finance and Business Economics
School of Business Administration, DJ-10
University of Washington
Seattle, WA 98195

The University of Washington is an equal opportunity, affirmative action em-
ployer. Women and minorities are encouraged to apply.
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Finance Association Meetings

Southwest Finance Association
Dates: March 4-7, 1992
Place: San Antonio, TX
Deadline for program participation: September 9,1991
Contact: James Kolari, Texas A&M University, Finance Department, College of Business

Administration, College Station, TX 77843.

Midwest Finance Association
Dates: March 26-28, 1992
Place: Chicago, IL
Deadline for program participation: September 15, 1991
Contact: Frank Reilly, University of Notre Dame, College of Business Administration, Notre

Dame, IN 46556-0399.

Western Social Science Association
Dates: April 22-25, 1992
Place: Denver, CO
Deadline for program participation: January 1, 1992
Contact: Kashi Nath Tiwari, Kennesaw State College, School of Business, Marietta, GA

30061.

1992 Risk Theory Seminar
Dates: April 24-26, 1992
Place: University of Florida, Gainesville, FL
Deadline for program participation: December 15, 1991
Contact: Scott Harrington, University of South Carolina, College of Business Administration,

Columbia, SC 29208.

Western Finance Association
Dates: June 21-24, 1992
Place: San Francisco, CA
Deadline for program participation: November 15,1991
Contact: Kenneth Singleton, Stanford University, Graduate School of Business, Stanford, CA

94305.

Southern Finance Association
Dates: November 18-21, 1992
Place: Jacksonville, FL
Deadline for program participation: February 10,1992
Contact: R. Charles Moyer, Wake Forest University, Babcock Graduate School of Manage-

ment, P.O. Box 7659, Winston-Salem, NC 27109.

Association of Managerial Economists
Dates: January 5-7, 1993
Place: Anaheim, CA
Deadline for program participation: June 1,1992
Contact: Mark Hirschey, University of Kansas, School of Business, Lawrence, KS 66045.
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U.S. Poetal Sarvica

STATEMENT OF OWNERSHIP. MANAGEMENT AND CIRCULATION
- by J9 U.S.C. 3OSI

1A. TWi of Publication

Journal of Financial & Quantitative AnalyE

3. Fraquaney of laaua

Q u a r t e r l y : M a r c h , J u n e , S e p t .

IB. PUBLICATION NO.

is

0 0
3A. No.'of..

Annually

four

2 2 1 0 9
ubllahad •5B7

27 S e p t . 1991
Annual Subscription Pric.

D e c .

4. ConnM. MaWng Addfaaa ol known Oil*, ol PuMlcoiion ( W a , . C~«, , Stotl ond 21F*< Codrl (No, print,,,)

JFQA, Graduate School of Business Administration, DJ-10

University of Washington, Seatt le, WA 98195

$35-40 indiv.

75-80 las t .

Comptata MaMno Addrasa of tha Haadquartara of Oanaral Buatnaaa OHicaa of tha PuMlahar (Not printer)

as above

6. FwM Mamaa and Complala MaWno Addraaa of Pubfahar. Eollor. and Managing Editor jThlt Hem MVST NOT be bhmk)

Graduate School of Business Administration, as above

Idhof ffw md CaorUu Mailing AMrw>

Marty Auvil, as above
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Paul Malatesta, Jonathan Karpoff, Peter Frost, as above
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1. Saiaa through daolara and caniara. a n a l vondora and ceuntar aalaa

fid mdhr remtxed) 2900 2957

C. Total Paid araUorI Paid andW Ha«uaatad C
or mi mdltm

0. Fra. Dbtrftutlon by Mai . Carrlar or Othar Maana
Sanvjlaa. CompHmantary, and Othar Fraa Copiaa 31

E. TotalDiatrlbution (StmofCmdD)
2931 2988

f. Coplaa Not DMrlbutad
1. Ofnca uaa. raft ovor. unaccountad. apoiad aftar printing 6 6 9 6 1 2

2. Ratum from

3600

I cwtJfy tint thv stitwiMftts mwlv by

I M sbov4 ara comet Mid complsta

Slgnatur* «nd THIa of Editor, Publiahar. Buiinass Manassr, or Owiwr

P* Form 3626. Fab. l«9

https://doi.org/10.1017/S0022109000007742  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109000007742


JFQA Style Requirements

Manuscripts must be submitted in quadruplicate with a cover page showing title, author
name(s) and affiliation(s), and work phone number(s). The first page of text should begin with
the title only. A short one-paragraph abstract of no more than 100 words must be included.
Manuscripts must be typed double-spaced on one side of the page. Underline only words or
phrases that are to be italicized; do not underline headings or subheadings, or use boldface
type. All sections of the paper, beginning with the introduction and ending with a conclusion
or summary, must be numbered with Roman numerals. Subsection headings must be lettered
A, B, C, etc.

The manuscript should explain its relation to other research in the field, especially recently
published material. References cited in the text should be noted by the last name(s) of the
author(s) followed by the publication year enclosed in parentheses without punctuation: Smith
(1988). When a particular page, section, or equation is referred to, the reference also should
be placed within parentheses: (Smith and Jones (1988), p. 222), (Green (1988a), eq. 3).

Lengthy mathematical proofs and extensive tables should be placed in an appendix or
omitted from the manuscript entirely. In the latter case, the author may indicate in a footnote
that proofs or tables are available on request. The author should make every effort to explain
the meaning of mathematical proofs.

The author should check the manuscript for clarity, grammar, spelling, and punctuation in
order to minimize the number of editorial changes and the necessity of expensive corrections
at the proof stage. All abbreviations must be defined.

Equations. All but very short mathematical expressions should be displayed on a separate
line and centered. Important displayed equations must be identified by consecutive Arabic
numerals in parentheses on the left. Expressions should be aligned and subscripts and
superscripts clearly marked to avoid confusion. Please differentiate between the letter I (ell),
the numeral 1 (one), the letter o (oh), and the numeral 0 (zero) with marginal notes.

Tables. Each table must be titled and numbered consecutively with Arabic numerals. Please
check the text to make sure there is a reference to each table. Type each table on a separate
page and indicate by marginal notations its approximate placement in the text. General
footnotes should be marked as "Notes:" and a, b, c, etc., marked for specific footnotes.
Asterisks * or ** indicate significance at the 5-and 1-percent levels, respectively. If tables are
typed on oversized paper, please submit the oversized paper in lieu of poorly reproduced
reductions. The author should check tables to be sure that totals are correct and that the title,
column headings, footnotes, etc., clearly explain the content of the table.

Figures. Figures must be titled and numbered consecutively with Arabic numerals. Captions
should present sufficient information to describe the purpose of the figure. Figures for
accepted manuscripts must be of professional quality, ready for reproduction, executed on
white paper in black ink, with clear, medium-weight black lines. All lettering on figures must be
rendered by an artist in pen and ink, by means of dry transfer letters, or by applying typeset
material to prepared artwork. Typewritten lettering will not be accepted. Figures generated
by laser printer are acceptable.

Footnotes. Footnotes must be typed double-spaced and placed on separate sheets at the
end of the manuscript. Footnotes must not be used for the purpose of citation. Footnotes with
extensive content should be avoided.

References. All works cited in the text must be alphabetically arranged in a double-spaced list
at the end of the manuscript. Examples:
Brown, S., and J. Warner. "Using Daily Stock Returns: The Case of Event Studies." Journal

of Financial Economics, 14 (March 1985), 1-31.
Ross, S. A. "Return Risk and Arbitrage." In Risk and Return in Finance, Vol. I, I. Friend and

J. L. Bicksler, eds. Cambridge, MA: Ballinger (1977).
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