Pogtionsin the Department of Finance and Business Economics
Univer sty of Washington

The Department is planning to hire one or more qualified candidates for
positionsin Financeto start in Autumn Quarter 2002 or before. Candidates
for positions at the Assistant, Associate, and Full Professor levels will be
considered. The primary responsibilities for these positions are original
research and teaching (graduate and undergraduate classes) in the area of
financial economics. A candidate for an Assistant Professor position must
have, or be near completion of, aPh.D. degree. A candidatefor an Associate
or Full Professor position must have an exceptionaly strong academic
record. All candidates should send, no later than November 23, 2001, a
cover letter indicating research and teaching interests, avita, at least three
letters of recommendation, and the names of two additional professional
references. An applicant for an Assistant Professor position should also
submit any available examples of recent unpublished research and, for those
with no publicationsto date, alist of coursestaken at the graduatelevel. All
correspondence should be sent to:

Professor LawrenceD. Schall, Chair

Department of Finance and Business Economics
School of Business Administration

University of Washington, Box 353200

Seattle WA 98195-3200

The University of Washington is building a culturally diverse faculty and
strongly encourages applicationsfrom female and minority candidates. The
University of Washington is an Equal Opportunity/Affirmative Action
employer.
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Forthcoming Articles
The following papers have been accepted for publication in future issues:

Average-Rate Claims with Emphasis on Catastrophe Loss Options
Gurdip Bakshi and Dilip Madan

Economic News and Bond Prices: Evidence from the U.S. Treasury Market
Pierluigi Balduzzi, Edwin J. Elton, and T. Clifton Green

Analytical Upper Bounds for American Option Prices
Ren-Raw Chen and Shih-Kuo Yeh

Why Do Option Introductions Depress Stock Prices? A Study of Diminishing
Short-Sale Constraints
Bartley R. Danielsen and Sorin M. Sorescu

Long-Run Performance and Insider Trading in Completed and Canceled
Seasoned Equity Offerings
Craig G. Dunbar, Jonathan Clarke, and Kathleen M. Kahle

Stock Market Volatility in a Heterogeneous Information Economy
Bruce D. Grundy and Youngsoo Kim

The Effect of Green Investment on Corporate Behavior
Robert Heinkel, Alan Kraus, and Josef Zechner

Operating Performance and the Method of Payment in Takeovers
Randall Heron and Erik Lie

Tick Size, Bid-Ask Spreads, and Market Structure
Roger D. Huang and Hans R. Stoll

Put Option Values of Thrifts in the 1980s: Evidence from Thrift Stock
Reactions to the FIRREA
Sangkyun Park

The Decline of Inflation and the Bull Market of 1982 to 1999
Jay R. Ritter and Richard S. Warr

Trading Volume and Information Revelation in Stock Markets
Matti Suominen

Portfolio and Consumptions Decisions under Mean-Reverting Returns:
An Exact Solution for Complete Markets
Jessica A. Wachter
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F Journal of Financial and Quantitative Analysis
Subscription Information

The Journal of Financial and Quantitative Analysis (JFQA) is published quarterly in March, June, September, and
December by the School of Business Administration at the University of Washington in Seattle, Washington, U.S.A.
Topics include corporate finance, investments, capital and security markets, and quantitative methods of particular
relevance to financial researchers. With a circulation of 3200 libraries, firms, and individuals in 70 nations, the JFQA
serves an international community of sophisticated finance scholars—academics and practitioners alike. The
JFQA prints 10 to 12% of the more than 400 unsolicited manuscripts submitted annually. An intensive blind review
process and exacting editorial standards contribute to the JFQA's reputation as a top finance journal.

Payment in advance is required. Checks or money orders must be payable to the JFQA in U.S. dollars for deposit in
aU.S. bank. Subscriptions start with the next available issue unless otherwise requested. Upon request, electronic
subscriptions are available in PDF files. Claims for missing issues must be made within six months of the publication
date.

To inquire about permission to reprint or the availability of specific back issues (at a cost of $15 per copy), contact the
JFQA office.

Us. International Amount
Library or Firm $95 $100
Individual $45 $50
Student (with verification) $25 $30

International Airmail ~ $30
Total Amount Paid
Please start subscription with the O March O June DO Sept [ Dec issue.
Name
Company
Address

City State 2P

Country E-mail

Phone Fax

Payment made by: Ccheck Ovisa  OlMastercard  ClAmerican Express
Account No. Exp. Date

Cardholder's Name

Signature Date

Journal of Financial and Quantitative Analysis Office Use Only
University of Washington
School of Business Administration Chk #
115 Lewis
Box 353200 cT
Seattle, WA 98195-3200 U.S.A.

Phone: (206) 543-4598
Fax: (206)616-1894 E-mail; jfqa@jfqa.org
Federal Identification No.: 91-6001537 ISSN: 0022-1090 URL: http:/iwww.jfqa.org
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JFQA Style Requirements

Electronic submissions in PDF files are welcome or laser-quality manuscripts may
be submitted in quadruplicate on 8.5"x 11" paper. The cover page must show title,
author name(s) and affiliation(s), and work phone number(s). The first page of text
should include the title and a one-paragraph abstract of no more than 100 words.
Manuscripts must be double-spaced on one side of the page. All sections of the
paper, beginning with the introduction and ending with a conclusion or summary,
must be numbered with Roman numerals. Subsection headings must be lettered
A, B, C, etc.

The manuscript should explain its relation to other research in the field, especially
recently published material. References cited in the text should be noted by the
last name(s) of the author(s) followed by the publication year enclosed in
parentheses without punctuation: Smith (1988). When a particular page, section,
or equation is referred to, the reference also should be placed within parentheses:
(Smith and Jones (1988), p. 222), (Green (1988a), eq. 3).

Lengthy mathematical proofs and extensive tables should be placed in an
appendix or omitted from the manuscript entirely. In the latter case, the author
may indicate in a footnote that proofs or tables are available on request. The
author should make every effort to explain the meaning of mathematical proofs.

The author should check the manuscript for clarity, grammar, spelling, and
punctuation to minimize editorial changes and the necessity of extensive correc-
tions at the proof stage. All abbreviations must be defined.

Equations. All but very short mathematical expressions should be displayed on
a separate line and centered. Important displayed equations must be identified
by consecutive Arabic numerals in parentheses on the left. Expressions should
be aligned and subscripts and superscripts clearly marked to avoid confusion.

Tables. Each table must be titled and numbered consecutively with Arabic
numerals. Please check the text to make sure there is a reference to each table.
General footnotes should be marked a, b, c, etc., for specific footnotes. Asterisks
* or ** indicate significance at the 5% and 1% levels, respectively. The author
should check tables to be sure that totals are correct and that the title, column
headings, and footnotes clearly explain the content of the table. If tables are on
separate pages at the end of the article, indicate approximate placement within
the text.

Figures. Figures must be titled and numbered consecutively with Arabic numer-
als. Captions should present sufficient information to describe the purpose of the
figure. Figures for accepted manuscripts must be of professional quality and
ready for reproduction.

Footnotes. Footnotes must be double-spaced. Footnotes must not be used for
the purpose of citation. Footnotes with extensive content should be avoided.

References. All works cited in the text must be alphabetically arranged in a
double-spaced list at the end of the manuscript. Examples:

Brown, S., and J. Warner. “Using Daily Stock Returns: The Case of Event Studies.”
Journal of Financial Economics, 14 (1985), 1-31.

Ross, S. A. “Return Risk and Arbitrage.” In Risk and Return in Finance, Vol. |, |.
Friend and J. L. Bicksler, eds. Cambridge, MA: Ballinger (1977).
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