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|AA / ASHK Life Section Colloquium
25-27 April 2016
Hong Kong

The International Actuarial Association (IAA) and
the Actuarial Society of Hong Kong (ASHK) invite you to attend

the IAA/ASHK Life Section Colloguium to be held on 25-27 April 4
in Hong Kong at the Conrad Hotel.

Call for papers and Registration

The overall theme of the conference,
Evolution: Change is the only Constant,
recognises that the life insurance industry is continuing to evolve to meet the needs of its customers,
and how the role of the actuary is changing and adapting within this,
The Scientific Committee is starting the search for speakers to present at this prodigious event.
Would you like to be part of the programme?

Deadline for synopsis submission: 15 November 2015
Online registration is launched! Please visit our website to register online.
On/Before 15 January 2016 After 15 January 2016

Registration Category (HK Time) (HK Time)
IAA Section Member / ASHK Member HK$4,650 (US$600) HK$5,600 (US$720)
Non-member HK$5.600 (US$720) HK$6,550 (US$840)
Academic HK$3,200 (US$410)

Paper submission and registration:
hitp://www.actuaries.org/hongkong201é/
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For enquiries and sponsorship opportunities, please contact the meeting secretariat at iaa201é6@icc.com.hk or +852 2559 9973
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Please join us at the
ASTIN Colloquium

A o D
ouoooonodt g in Lisbon, Portugal

= @R ® E o

ﬁsbon, Port:l:qali 31 May tO 3 ]une 2016

31 May to 3 June 2016

The Portuguese Institute of Actuaries (IAP), the ASTIN
Section of the IAA proudly announce the 2016 ASTIN
Colloquium to be held in Lisbon from 31 May (welcome
cocktail) to 3 of June 2016.

This is the opportunity to gather actuaries from all over the
world to discuss recent developments in actuarial science
and to promote a better knowledge of our profession.

The key areas under the spotlight of this colloquium will
be:

Loss reserving and capital adequacy;

Insurance pricing and optimization;

Reinsurance and risk transfer;

Risk management

Natural hazards, disaster, catastrophe risks and
pricing;

Capital management, allocation and pricing;
Dividend theory and practice;

Longevity, health, critical illness and employment
insurance;

¢ Risk theory;

¢ Copulas: theory and applications;

¢ Extreme value statistics;

‘We warmly invite you to join us in making this a memorable
event professionally and socially.

The Portuguese were the actors of the first globalization.

The 16th and 17th centuries were times of wealth for Portugal, until the English and the Dutch extended their
control of the seas and became major world powers. However the Portuguese empire lasted until the 20th
century. After the Revolution of April 25, 1974, all the colonies finally became independent countries. Portugal
is back to its European territory, but still has important connexions to those countries and is forever marked
by this universal adventure. Having sailed the oceans and met so many different peoples perhaps explain the
tolerant and welcoming character of the Portuguese people and certainly left very important influences in the

Portuguese art and culture.

Tel: + 351 218 463 882 astincolloquium2016@gmail.com actuaries.org/lisbon2016

https://doi.org/10.1017/asb.2016.2 Published online by Cambridge University Press


https://doi.org/10.1017/asb.2016.2

JOINTLY HOSTED BY
THE INTERNATIONAL PENSION

AND EMPLOYEE BENEFITS
LAWYERS ASSOCIATION
(IPEBLA), IACA, PBSS AND
IAAHS

Please join your Actuarialand Legal collegues at this international meeting in St. John's, Newfoundland.

The St. John's 2016 Colloquium is being held with the Canadian Institute of Actuaries (CIA) spring
meeting. Joint CIA-Colloquium activities are planned including joint plenary sessions and a joint pub-
crawl. CIA attendees are invited to join us for the program meetings at the Monday night Gala dinner.

We look forward to hearing from you and to seeing you in St. John's, Newfoundland.

International Association of Consulting Actuaries
(IACA)
Setting the scope and the effective management
of cross discipline projects
Measuring and managing risk
The complexities of advising global companies

International Actuarial Association Health Section
(IAAHS)
Trends and opportunities of healthcare and digital
innovations across the globe
Issues in healthcare such as Smart Analytics, Big
Data, Genomics, Telemedicine and other Disease
Management intervention
Managing costs, solvency and financial
soundness of public and private healthcare
systems

Pension, Benefits and Social Security Section (PBSS)

Designing default funds for defined contribution
plans

The latest trends in de-accumulation strategies
Managing state pension provision with an aging
population

International Pension & Employee Benefits Lawyers
Association (IPEBLA)

Considerations in changing pension and benefit
commitments

Changes in the landscape of pension plan design
Pension de-risking developments and strategies
Hot pension litigation trends around the globe

General Professional and Ethical Topics

Conflicts of Interest
Whistleblowing
Cyber Security

Michael Woodford, former CEO of Olympus Corporation, will take the
attendees through the riveting experience of whistle blowing on his own
~ company, and the lessons on governance and crisis management.

L eeesesgmommmmeneess
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aa OlNnt Rates Il ancial Renortint
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The time value of money is significant to economics and in turn to the current value of projected cash flows. Recent decades have
seen a growth of knowledge and available information in the areas of finance and capital markets. There still remains a need for
more widespread understanding of the important aspects, from a conceptual perspective and the practical techniques relating to the
discounting process in actuarial practice. The primary areas of application include financial reporting for insura ntracts and

.
al Association

. usari
\nternational Ach le |ntemationale

pssociation Actuariel

The book is now available for purchase.
The all-inclusive cost, which includes shipping and handling, varies by region and number of copies ordered.

ORDER ONLINE TODAY www.actuaries.org/discountrates E-VERSION ALSO AVAILABLE
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# s Stochastic Modeling

ﬁ\/}\' Theory and Reality from an Actuarial Perspective

The d print is now available for purchase. The all-inclusive
cost, which includes shipping and handling, varies by region
and number of copies ordered.

WWW. ies.org/stoct

M
onale
et nernat

...xe- T on At

ORDER ONLINE TODAY

A guide for practitioners i int ing this i ing field,
Stochastic Modelmg Theory and Reality from an Actuanal Perspective presents
the necessary to develop stochastic models
in any setting (i ise). Sufficient ical detail is

but no i ics or statistics is required.

e-version also available
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ASTIN Bulletin: The Journal of the International Actuarial Association
NOTES FOR CONTRIBUTORS

AIMS AND SCOPE

ASTIN Bulletin was founded in 1958 as a journal providing an outlet for actuarial studies in non-life insur-
ance. In the late 1980’s the journal extended its scope to encompass the study of financial risk in insurance
(AFIR). In 2007 the journal was established as the journal of the International Actuarial Association (IAA)
and encompasses all of the scientific sections of the IAA.

ASTIN Bulletin publishes papers that are relevant to any branch of actuarial science and insurance mathe-
matics. Papers should be quantitative and scientific in nature, and might draw on theory and methods de-
veloped in any branch of the mathematical sciences including actuarial mathematics, statistics, probability,
financial mathematics and econometrics.

The journal welcomes papers that present significant and original theoretical developments and papers that
present significant and original applications of mathematical, statistical or econometric theory to problems
arising in insurance, pensions and finance. We especially welcome papers opening up new areas of interest
to the international actuarial profession as well as papers that describe open problems that have arisen in
practice.

SUBMISSIONS

Papers for possible publication in the ASTIN Bulletin — The Journal of the International Actuarial Associ-
ation should be submitted online at: http://mc.manuscriptcentral.com/astin. Submission of a paper is held
to imply that it contains original unpublished work and is not being submitted for publication elsewhere.
Receipt of the paper will be confirmed and followed by a refereeing process which will be handled by one
of the editors. The editors aim to complete the refereeing of a submission in around three months. The
role of a referee is to assess the quality of the academic content of the paper. If a paper is sufficiently badly
written to an extent that prevents a referee from forming a proper view of the paper’s scientific content, then
the paper will be returned to the author unrefereed.

TEXT AND MANUSCRIPT PREPARATION REFERENCING

Before a manuscript can be published it must conform to the style of ASTIN Bulletin, a summary of the key
points of which is listed below. The comprehensive Notes of Contributors document can be obtained from
http://journals.cambridge.org/asb/contributors.

« The basic elements of the journal’s style have been agreed by the Editors and the publisher and
should be clear from checking a recent issue of ASTIN Bulletin. If variations are felt necessary, this
should be discussed with the editor handling the paper.

» Papers should be written in English or French. It is not the job of the editors, the referees or the
publisher to improve the use of English or French in the paper; it is up to the authors to ensure that
the language, spelling and grammar are of a high quality prior to submission.

» Authors intending to submit longer papers (e.g. exceeding 30 pages) are advised to consider split-
ting their contribution into two or more shorter contributions.

o The first page of each paper should start with the title, the name(s) of the author(s), an abstract and
a list of keywords. An institutional affiliation can be placed between the name(s) of the author(s)
and the abstract.

» Footnotes should be avoided as far as possible.

AUTHOR AND CONTACT INFORMATION

On the title page, please provide the full name, affiliation, email and postal address of at least one author.
Where the family name may be ambiguous (e.g. a double name), please indicate this clearly. For joint
authored papers, please indicate the lead corresponding author and provide a contact telephone number.

REFERENCING

References should be arranged alphabetically, and for the same author chronologically. Use a, b, ¢ etc.
to separate publications of the same author in the same year. For journal references give author(s), year,
title, journal (in italics), volume (in boldface), and pages. For book references give author(s), year, title (in
italics), publisher, and city.
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ASTIN Bulletin

Volume 46 Issue 1

CONTENTS

Articles
Taming Uncertainty: The Limits to Quantification
ANDREAS TSANAKAS, M. BRUCE BECK AND MICHAEL THOMPSON 1

International Cause-Specific Mortality Rates: New Insights
from a Cointegration Analysis

SEVERINE ARNOLD AND MICHAEL SHERRIS 9
The Use of Annual Mileage As a Rating Variable
JEAN LEMAIRE, SOJUNG CAROL PARK AND KiLI C. WANG 39

Life Insurance and Pension Contracts II: The life cycle model
with recursive utility

KnuTt K. AASE 71
How a Single-Factor CAPM Works in a Multi-Currency World
ROBERT THOMSON, SULE SAHIN AND TARYN REDDY 103

The Design of an Optimal Retrospective Rating Plan
XINXIANG CHEN, YICHUN CHI AND KEN SENG TAN 141

Modeling Longevity Risk with Generalized Dynamic Factor
Models and Vine-Copulae

HELENA CHULIA, MONTSERRAT GUILLEN AND JORGE M. URIBE 165
Cambridge Journals Online
For further information about this journal please CAMBRIDGE
go to the journal web site at: UNIVERSITY PRESS

journals.cambridge.org/asb
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