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JFQA Style Requirements

Electronic submissions in PDF files are welcome or laser-quality manuscripts may
be submitted in quadruplicateon 8.5"x 11"paper. The cover page must showtitle,
author name(s) and affiliation(s), e-mail address(es), and work phone number(s).
The first page of text should include the title and a one-paragraph abstract of no
more than 100 words. Manuscripts must be double-spaced on one side of the
page. All sections of the paper, beginning with the introduction and ending with
a conclusion or summary, must be numbered with Roman numerals. Subsection
headings must be lettered A, B, C, etc.

The manuscript should explain its relation to other research in the field, especially
recently published material. References cited in the text should be noted by the
last name(s) of the author(s) followed by the publication year enclosed in
parentheses without punctuation: Smith (1988). When a particular page, section,
or equation is referred to, the reference also should be placed within parentheses:
(Smith and Jones (1988), p. 222), (Green (1988a), eq. 3).

Lengthy mathematical proofs and extensive tables should be placed in an
appendix or omitted from the manuscript entirely. In the latter case, the author
may indicate in a footnote that proofs or tables are available on request. The
author should make every effort to explain the meaning of mathematical proofs.

The author should check the manuscript for clarity, grammar, spelling, and
punctuation to minimize editorial changes and the necessity of extensive correc-
tions at the proof stage. All abbreviations must be defined.

Equations. All but very short mathematical expressions should be displayed on
a separate line and centered. Important displayed equations must be identified
by consecutive Arabic numerals in parentheses on the left. Expressions should
be alighed and subscripts and superscripts clearly marked to avoid confusion.

Tables. Each table must be titled and numbered consecutively with Arabic
numerals. Please check the text to make sure there is a reference to each table.
General footnotes should be marked a, b, ¢, etc., for specific footnotes. Asterisks
* or ** indicate significance at the 5% and 1% levels, respectively. The author
should check tables to be sure that totals are correct and that the title, column
headings, and footnotes clearly explain the content of the table. If tables are on
separate pages at the end of the article, indicate approximate placement within
the text.

Figures. Figures must be titled and humbered consecutively with Arabic numer-
als. Captions should present sufficient information to describe the purpose of the
figure. Figures for accepted manuscripts must be of professional quality and
ready for reproduction.

Footnotes. Foothotes must be double-spaced. Footnotes must not be used for
the purpose of citation. Footnotes with extensive content should be avoided.

References. All works cited in the text must be alphabetically arranged in a
double-spaced list at the end of the manuscript. Examples:

Brown, S., and J. Warner. “Using Daily Stock Returns: The Case of Event Studies.”
Journal of Financial Economics, 14 (1985), 1-31.

Ross, S. A. “Return Risk and Arbitrage.” In Risk and Return in Finance, Vol. |, 1.
Friend and J. L. Bicksler, eds. Cambridge, MA: Ballinger (1977).
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101 Years of Global Investment Returns
Eiroy Dimson, Paul Marsh, and Mike
Staunton

This book presents a comprehensive and consistent
analysis of investment returns for equities, bonds,
bills, currencies and inflation, spanning sixteen
countries, from the end of the nineteenth century to
the beginning of the twenty-first.

Crucially, the authors analyze total returns, including
reinvested income. They show that some historical
indexes overstate long-term performance and that
long-term stock returns are in most countries seri-
ously overestimated. The book covers the U.S,,
Switzerland, Australia, the Netherlands, Sweden, Belgium, Ireland, Denmark, and South
Africa.
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“This will become the definitive empirical basis for analysis of the world’s capital mar-
kets over the twentieth century. It is an important work of scholarship.”

—William Goetzmann, Yale University

Cloth $99.50 ISBN 0-691-09194-3

New in paperback

A Non-Random Walk Down
Wall Street

Andrew W. Lo and A. Craig MacKinlay

“What Andrew W. Lo and A. Craig MacKinlay impres-
sively do ... [is look] for hard statistical evidence of
predictable patterns in stock prices.... Here they
marshal the most sophisticated techniques of finan-
cial theory to show that the market is not completely
random after all.”—Jim Holt, Wall Street Journal

“This book is highly recommended to academic and
private-sector economists who are interested in
understanding better the behavior of financial market
returns.”—Lars Peter Hansen, University of Chicago
Paper $24.95 ISBN 0-691-08256-7
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