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even as regards the original members who remain, is changed; and
there is no practical method by which account can be taken of these
causes of disturbance.

T am, Sir,
Your obedient servant,

92, Cheapside, London, E.C. GEORGE KING.
25 May 1887.

[We hope to place before our readers, in our next issue, a com-
munication from Mr. G.F. Hardy on the above subject.—Ep.J.1. 4.]

INSURANCES AGAINST ISSUE.
To the Hditor of the Journal of the Institule of Actuaries.

Sie,—You have on two occasions, namely in January 1877 and
January 1882, given tables showing the amounts of the Issue
Insurances in force according to the latest refurns; and it may interest
your readers to see the following table, in which the information is
brought down to the present time. The figures are, in all cases, taken
from the five Blue-Books containing the Board of Trade returns of
the years 1881 to 1885 inclusive, except in the case of the Caledonian
and the Sovereign Offices, which made no return during those years,
in consequence of their investigations being made at intervals of
seven and six years respectively. In these cases, therefore, I have
used the figures given in the valuation returns to 81 December 1885,
which will appear in the Blue-Book of 1886.

There has been a very great development of this class of business
during the period embraced by the returns, as will be at once seen
from the following summary.

. Average
Date of Number of Net Sum Net Premiums ol
,1‘3'3{"1‘; %?ﬁeifag Assmds eBeeeive?im gg{"ég‘;?
£ £
1877 261 875,558 62,238 675
1882 383 1,264,166 97,495 751
1887 539 1,698,747 118,704 682

The general resulf is that the number and amount of the
transactions have about doubled in the course of ten years. The
average premium is now almost exactly the same as it was in 1877,
but in 1882 it was somewhat higher.

1 am, Sir,
Your obedient servant,

Edinburgh, T. B. SPRAGUER.
10 March 1887.
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NET AMOUNTS,

2 Bnnnucrme GRrOsS AMOUNTS
E.Eg EASSURANCES
et |52 - _ —
:2 Fa Sums mimx]s Sums mimx.ls Reserve Perirﬁg
Insured Received Insured Received per-cent
£ £ £ £ £
Guardian . . |31 Dec. 18841107 | 289,158) 17,538 | 394,854 23,865 | 19,174 604
Equity and Law . |31 Dec. 18841 80 } 256,566/ 17,677 | 833,609 23,469 | 23,469 703
Eagle . . . 131 Dee. 18821 30 } 194,535 21,947 357,130 32,810 | 12,047 919
Law Union . 30 Nov. 18841 86 | 124,021 7,042 } 179,521} 9,762 9,762 544
North British & Merc 31 Dec. 18807 16 74,200, 4,332 83,200, 5,282 5,925 629
Legal and General . |31 Dee. 1881} 16 65,450 3,857 69,650 3,540 1,772 508
Norwich Union . {30 June 1881§ 14 62,850 4,227 62,8501 4,227 1,589 673
Scottish Eqmta,ble .| 1 Mar. 1883} 23 61,063 4,497 70,413 5,236 4,975 744
Law . . 181 Dec. 18841 19 57,709 38,761 92,709/ 5,861 5,861 632
Standard . . . 115 Nov. 1880f 14 55,920, 4,254 85,920 5,829 3,766 678
Reliance . . . 131 Dec. 1882} 10 42,230/ 2,962 44,230 3,180 2,687 708
National . . . {81 Dee. 18841 12 36,900, 1,343 43,200f 1,605 1,605 372
Rock . . |19 Aung. 1882 6 34,500, 3,318 34,500, 3,318 3,318 962
London Assm'ance . {31 Dec. 1880§ 11 34,462 2,600 40,462 2,999 2,849 7-41
Pelican . . . {31 Dee. 1880 6 34,015 2,343 34,015 2,343 2,343 689
Union . 30 June 1882 7 26,500, 1,706 26,500{ 1,706 1,125 644
Scottish Union &Nat 31 Dec. 1884 7 25,308 1,217 35,308, 1,667 1,200 472
Caledonian . . 131 Dee. 1888 9 23,350 983 37,8501 1,202 969 341
Albance . . . {31 Dec. 1883 3 18,000 894 18,000 894 894 497
Imperial . 31 Jan. 1881 9 17,765, 1,087 17,765{ 1,087 1,087 6512
Clerical, Med. & Gen 30 June 1881 4 17,000, 1,061 17,0000 1,061 1,061 624
Royal Exchange . |81 Deec. 18801 3 16,200 393 16,200, 393 314 2-43
Edinburgh . . 131 Mar. 1885 5 13,425 455 13,425 455 409 339
Universal . . . 131 Dec. 1882 5 12,400, 1,247 22,000, 1,473 1,686 670
Northern . . . 181 Dee. 1880 8 12,400 782 15,800, 1,003 1,003 631
Crown . 25 Mar, 1885 4 11,973 671 52,933! 3,682 3,314 696
Liv. &London&Globe 31 Dee. 1888 3 11,000 599 11,000 599 320 545
City of Glasgow . 120 Jan. 1884} 6] 10,500, 614 11,5600 667 667 | 580
Commercial Union . |31 Dec. 1882 6 9,940 583 36,220, 4,722 4486 | 1304
General . . . |31 Dec. 1882 4 9,300 5356 11,300 B61 331 585
University . .| 1 May 1885] 4 8,800, 679 8,800 679 679 | 772
West of England . |81 Dec. 1882} 7 7,450 468 7,450 468 474 628
Scottish Imperial . |31 Dec. 1880 g 5,500 183 5,500, 183 120 296
Sovereign . . . 131 Deec. 1885 2 5,000 284 5,000 284 142 568
Westminster . . 181 Dec. 1881 4 4,362 453 4,362 453 411 | 10:89
Patriotic . . . 131 July 1884} 2 4,000 480 4,000 480 275 | 1200
British Empire . {81 Dee. 1884 2 1,500 106 1,560 106 50 707
Atlas . 25 Dec. 1884 i 1,000 45 1,000 45 4 4750
Scottish Metmp(}ht.m 20 May 1882§ 1 500 13 500 13 ‘8 25
39 Companies . cen 589 11,696,747 115,764‘3‘2,30’?,2?6 157,267-3{122,163°'8, 682
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