
https://doi.org/10.1017/S0022109020000174  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109020000174


VOL. 55, NO. 4
∣∣ June 2020

V
O
L.55,N

O
.4 ∣∣

June
2020

Winners of the 2019 Sharpe Award

Good Carry, Bad Carry
Geert Bekaert and George Panayotov

Intermediation in Private Equity: The Role of Placement Agents
Matthew D. Cain, Stephen B. McKeon, and Steven Davidoff Solomon

A Tractable Framework for Option Pricing with Dynamic Market Maker
Inventory and Wealth
Mathieu Fournier and Kris Jacobs

Optimal Portfolios under Time-Varying Investment Opportunities,
Parameter Uncertainty, and Ambiguity Aversion
Thomas Dangl and Alex Weissensteiner

Dividend Risk Premia
Georg Cejnek and Otto Randl

Financial Incentives and Loan Officer Behavior: Multitasking and
Allocation of Effort under an Incomplete Contract
Patrick Behr, Alejandro Drexler, Reint Gropp, and Andre Guettler

Bank Branching Deregulation and the Syndicated Loan Market
Jan Keil and Karsten Müller

Insider Trading: What Really Protects U.S. Investors?
Roger M. White

Dynamic Moral Hazard and Risk-Shifting Incentives in
a Leveraged Firm
Alejandro Rivera

The Coming Wave: Where Do Emerging Market Investors Put
Their Money?
G. Andrew Karolyi, David T. Ng, and Eswar S. Prasad
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