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The Journal of Financial and Quantitative Analysis (JFQA) publishes theoretical and empirical research
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Press, 32 Avenue of the Americas, New York, NY 10013, USA. http://journals.cambridge.org/jfqa

SUBMISSIONS www.editorialmanager.com/jfqa

Itis JFQA policy to give prompt attention to all submitted manuscripts. Consistent with this policy, hono-
raria are paid to referees who provide timely reviews. Submit manuscripts online (www.editorialmanager
.com/jfga). Payment is required at the time of submission. VISA, MasterCard, and American Express are
accepted. Please consult the journal Web site for current submission details. Manuscripts are considered
for publication on the understanding that they have not been previously published in whole or in part,
and are not being simultaneously considered for publication elsewhere.

SUBSCRIPTIONS http://journals.cambridge.org/jfqa

Forindividuals or institutions interested in a single journal subscription in 2016, please contact Cambridge
Journals Customer Services. Inthe U.S., Canada, or Mexico, subscription fees are payable in U.S. dollars:
journals_subscriptions@cambridge.org. Elsewhere in the world, subscription fees are payable in U.K.
pounds sterling: journals@cambridge.org
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Individual Online & Print $110/£60
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Individual Online only $77/£44
Student Print only $26/£18

RIGHTS AND PERMISSIONS

Allrights reserved. No part of this publication may be reproduced, in any form or by any means, electronic,
photocopying, or otherwise, without permission in writing from Cambridge University Press. Generalenquiries
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be obtained for all other copying; contact the nearest Cambridge University Press office.
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The William F. Sharpe Award for Scholarship in Financial Research
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